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EXECUTION:

tanton, Partner- « j /sl john'S. Stanton

:eSigned
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mgton, DC 20530 o , o ‘Pursuant to the Forelgn Agents Reglstratlon Actof
- 1938 as amended
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.. Name of Registrant : . 2. Registration No:
Hogan Lovells US LLP ' N ~
555 Thirteenth:StNW. R 1 2244
Washmgtsm DC 0004:1109: ' ‘

3. Name of Foreign Principal

‘Andra AP-fonden (AP2) Swedish national pension fund of the Government of Sweden

gthe US. Federal tax treatment
ng. Iegal analys;s, ceunsel and
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- the registrant SRgages in or proposes 0 engage in on behall-of e above foreign principal.

‘8. Describe fully the. :
‘Asrequ uested by the: foreagn Princip als"-=the registrant will render advice on: matters involVing the:U.S. Federal tax treatment

‘6f the’ orexgn prmcxpa!smvestment in‘commercial-real estate. in the United:States, including legal analysis, ‘counsel and
' ‘ eloprvent, vocacy before officials and staff of the'Legislative and Executive Branchesof the U.S.

glslattve'and reguiatory matters

ﬁ.Govern ent wsth respect

Vill the activitie onfbehalf f the bove-forelgn prmctpa! mciude polmca! activities as: def‘med in'Section I(o) ofithe' Actand in
the: footnote below? Yes K No [

e influencéd

Congréssaonal Cammrttees and thew staffs. the Treasury Depa rtndent Interna( Revenue Serwce, and ether Executwe Branch

officialsinvolved intax’ Iegrsfatwe orregulatory matters.

Signature.

/SZ John'S, Stanton: éSig ned

98] 3 AI‘\) “ehvEy: whmh ihe p@rson eng.agm;, m betiew ' a9 orh o inany way miluencs:
‘ub thin e United States with referinte o fu'muiatmg adopuiig, or changmg the
‘pohiticaliorn pubhic intSrests, policies, o relations of 3 povemment of 4, fereygn country or'a i‘omgn political.
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AT ACHHENT"W’ Exubu I?M

H o Hogan Lovelts US LLP
. Cotumbla Squsre
Ogan : VL 555 Thiteenth Strest, NW
Washington, DC 20004

F +1202 637 5910
www._hogenioveils com

LOVéHS EEE ' ’ T +1202 637 5600

May 3, 2018

Forsta AP fonden.(AP1)
Régeringsgatan 28

"PO Box 16294

SE-103 25 Stockholm, Sweden
- Attn: Mr. Johan Maghusson

Andra AP-forderi (APZ)

Ostra Hamngatan 26-26

PO Box 11155

SE-404 24 Goteboiy. Sweden
Attn: Mr. Martin Jonasson

Tredje AP-fonden (AP3)}
Vasagatan 7

PO Box 1176

SE-111 91 Stockholm, Sweden
Ann: Mr Mikael Segolin

Fjérde AP-fonden (AP4)
Regeringsgatan 30-32

PO Box 3089

‘SE-103 61 Stockhoim, Sweden
Altn: Ms  Ulrika Matlmberg Livijn

Dear All.

‘We are pleased that the Forsla AP-fonden (ihe “AP1 Fund"), the Andra AP-fondan (the “AP2 Fund®), the
Tredje AP-fonden {the “AP3 Find") end the Fjarde AP-fonden (the "AP4 Fund,” and collectively the "AP
Funds®), instrumentalities of the Government of the Kingdom of Sweden, have engaged Hogan Loveils
US'LLP to advise and represent the AP Funds in seeking clarification of the applicatlon to the AP Funds

of hew Section 897(1) of the Wnited States internal Revenue Code.

This letter and the attached General Terms of Representation describe our retention, as required by
applicab‘le Rules &f Professional Conduct. We will e-mail our monthly statements to you in 8 PDF file.

We greally appreciate the opportunily to work with you on this matter and to develop a more extensive
relationship with you and the AP Funds. Please sign-and feturn this letier to us at your earliest

convenience.

Sincerely,

992'«41/ W/ .’@(ﬂ/%/ ,@/\

Daniel M. Davidson

Pariner

O 202637 5865 )

E' daniel davidson@hoganiovells com

Enclosures

DG CIE6HD0000¢ 8YB3ad? W2
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May 3, 2016

N
AGREED AND APPROVED

Férsta AP-fonde /

) _— el é_éa
Mikael Angberg

“~ForsTa AP-fonger —— - MertinKétistrom —

Title _Chief investraent Officer _ _Forsta AP-fonden

Hnd of Alternative Investments

Date Mm\ . zo M i
E-Mail meena‘ambgrga[@gplse

Andra AP-fonden

By
Name  Marin Jonasson . ] e .
Title General Counsel

Date ) —

E-Mail __martin jonasson@ap2.se

Tredje AP-fonden

Name  Mikael Sedolin
Title Ceneral Courise!

Date

E-Mail _mikaelsedolin@ap3se . . ...

Fjarde AP-fonden

By S

Name _Ulrika Maimberg Livijn _ I
Title General Counsel e .
Date

E-Mail __ulrika mg!mgerg. liviin@ap4.se
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2 May 3,2016

AGREED AND APPROVED
Forsta AP:foriden

By
Name

Title
Date - . -

" E-Mail éneena_.g;g_ bardar@ap1.se
A.d Ao i
ndra AP-foidegn ; ;
l,’,! 7' Zni/ / ///\\u

o » 4
p N

N

Name _Mattin Jonasson _

Title General Counsel
Date [lag 12 uic

E-Mail martin;ignasggn@g'gzg

Tredje AP-fonden
By
Name ,Mikqel_ Sedolin

Title General Counsel s
Date

E-Mail ._mikael.sedolin@ap3 se

Fjérde AP-fonden

By L
Name Ulrka Malmberg Livijn
Title General Counsel
Date o

E-Mait ulrika malmberglivin@ap4.se
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2.  May3,2018

AGREED AND APPROVED N _

Férsta AP-foridei

By
Name
Title
Date -

E-Mail __meena ambardar@ap1.se

Andra AP-fonden

By
Name Martin Jonassori

Tite _Genersl Counsel .
Date 4

E-Mail _martinlonasson@ap2.se

Tradje AP-fonden /
By - //%/ OV o

Name MikaelﬂSédoﬂn i
Title Generat cAoung.elA —

Date

E-Mall _ mikael sedoll
Fjédrde AP-fonden

By

Name Ulrika‘Mz»al'mb‘erg Liviin__
Tille General Counsael
Date

E-Mall __uirika malmberglivin@ap4.se
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- 2 -
AGREED AND APPROVED
Férsta AP-fonden
By
Name
Title
Date : - o - 2 i e
E-Mail mgena.am_g‘ardar@am 8@
Andra AP-fonden
By  _
Name _Martin Johasson o

Title - General Counsel
Date B

E-Mail ___martin jonasson@ap2.se

Tredje AP-fonden

By - - - e
Name _Mikael Sedolin

Title General Counsel

Date '

- E-Mall __mikael.sedolin@ap3.se

Fjarde AP-fonden - /y ’ / NG
/ s )

,44,54

Yt
/‘/ \!ﬂcé{/ Uit

By -
Name ' irika-Maimbtie in’ el L /27«(<M 7

. IS ARder: Y
Title  GeneratGeunsel- /  , o, dersson (g0
Date

E-Mail __ulrika.majmberglivin@ap4.se
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GENERAL TERMS OF REPRESENTATION

Hogan Lovells US LLP (the *Firm") provides legal services on the basis described in our letter of
April 27, 2018 (the *Transmittal Letter”) and on the foﬂow!ng terms and conditions:

1. Stafﬂng

We expec! tha following attorneys to work on this matter, with the assistance of others as may be
appropriate: John Stanton and Danlel Davidson. Staffing needs change on many matters over tlme,

we wiil adjust assignments to respond to those needs.
2. Scope of Services

The Firm accepts this engagement to represent you or your interests In any matier desciibed in the
Transmittal Letter. Unless specifically made a part of this engagement, our engagement does not
include any other matter, or responsibllity for review of insurance policies to determine the possibility
of coverage for any claims that have been or might be asserted in a matier in' which we are
representing you, for nolification of insurance carriers about such matters, or for advice about
disclosure obligations conceming the matter under the federal sacurities laws or any other applicable
law.

3. Client Identification

We can only represent clients that have been cleared through a conflicts check and whose names
appear in our conflicts database, You agree that the person or entity named In the Transmittal Letter
Is our cllent for the specific matters on which we are engaged, and that-we shall not be deemed to
represent any of ils parents, subsidiaries, joint ventures, or other affillates unless you have
specifically identified them to us and we agree in writing to do so. Further, our representation of a
corporation, partnership, Joint venture, or other entity does not include a representation of the
individuals or entities that are shareholders, officers, directors, pariners, joint venturers, employees
or membars of such entities or their interests in such entities.

4, Basls of the Firm's Charges

We will provide our seMces on an hourly basis at our standard rates for attomeys’ and other
professionals’ time, which rates are periodically revised. The current hourly rates for John Stanton
and Danlef Davidson are $830.00 and $995.00, respectively.

6. Retainer

. We will waive our standard practice and not require a retalner for this matter. We will require a
retainer in the future if payments are not timely made or in other appropriate circumstances.

6. Cilient Duty to Cooperate

in order to work effectively for you, we often will need to ask you for information, sometimes on tight
timelines. We need to rely on the completeness and accuracy of the Information that you give us,
Please teil us promptly if any of that information changes, and of any changes in the AP Funds or
the AP Funds' policies which are relevant to our work.

. WOC.- 21860/000001 - 8T83T7 v2
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7. Payment of Fees and Other Charges

We will send our monthly bills for legal services and other charges (listed on the attached schedule)
to the AP2 Fund for handling and payment. Payment will be due within 30 days of the date of our

- slatement. If bilis are not timely paid, the Firm may cease work and withdraw from the
representation to the extent permitted by applicable Rules of Professional Conduct. If major third-.
party charges are incurred In connection with the representation, such as printing bilis, filing fees,
court reporting fees; and consultant or expert witness fees, our normal practice Is to forward such
statements directly to you for payment.

- Our fees are determined net of any withholdings, deductions or payments that you or we may be
required to make In respect of any taxes or duties, including, without limitation, taxes in the nature of
“vaiue added laxes," sales taxes, or taxes imposed upon gross receipts that we might be required to
pay (but excluding taxes payable by us with respect to our net income by reason of our having an
office in the jurisdiction imposing the tax). If you or we are required by law to withhold, deduct or pay
taxes or other amounts (other than taxes on our net income as described in the parenthetical in the
preceding sentence), then the amount of each bili shall be treated as increased to the extent
necessary that, after any withholding, deduction or payment, we will réceive and retain a net sum
equal to the amount of the bl

Qur representation will be deemed concluded at the time that we have rendered our final bill for
services on this and any other matter underiaken for you. _

8. Con‘fﬂcts and Confidential Information

Hogan Lovells is a large intemational legal practice with multiple offices around the world. Because.
of Hogan Lovells' size and geographic scope, as well as the breadth and diversity of its practice,
other present or future clfents of Hogan Lovells Inevitably will have contacts with you. Accordingly,
to prevent any misunderstanding and to preserve the Firm's abifity to represent you and its other
clients, you and we agree as follows with respect to certain conflict of interest issues:

8) You agree that we are free to represent other clients (including future cllents) In
matiers that Involve you or are adverse to you as long as those matters are not the
same as or substantially refated to matters in which we represent you, or have
represented you. “Matter” refers to transactions, negotiations, proceedings or other
representations involving specific parties. Such unrelated matters may Include, but
are not limited to:

i.  Agreements, icenses, mergers and acquisitions, joint ventures, loans and
financings, and sacurities offerings;

il.  Bankruptcles, reorganizations, receiverships or insolvencles (including
proceedings under the US Bankruptcy Code or state insolvency proceedings);
non-judicial debt restructurings, Including representation of debtors-in »
posseassion, liquidators or other insolvency professionals in domestic.or

. International matters ln which you are a credior or other party in interest;

li.  Patents, copyrights, trademarks, trade secrets or other In!ellectual property;
real estate; and govemiment contract and procurement matters including bid

protests;

2~
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b)

c)

d)

e

9)

iv.  Representation and advocacy with respect to legislative Issues, policy Issues,
or regulatory issues, including rulemakings, administrative proceedings ancl

enforcement proceedings;

v. . Third-party discavery requests (including subpoenas) to be served on you, and
discovery requests (including subpoenas) that have been served by you on

others; and
vi.  Litigation matters brought by or e‘gainsk you.

If at & later time you withdraw or modify this advance walver in any respecl, you
agree that we then shall have the right to withdraw from our representation of you
pursuant to these General Terms of Representation to the extent perm(ttad by the
applicable Rules of Professional Conduct,

In addition, you consent to our representation of muttiple bidders, or of lenders or
olher financing sources to any other bidder, in any proposad merger, acquisition,
joint venture or other transaction so long as there are ethical firowalls in place and
the Hogan Lovells teams representing different cllents are comprised of different
attorneys, Should you rescind or revoks this consent afier we and another client
have relied on It to start representing that client, you agree now that we may
withdraw from our representation of you and continue representing the other client in
the transaction In which you are involved.

You also agree that, if we represent you in a matter adverse to, or across the table
from, another person or entity, we may also represent such person or entity on

* .matters not substantially related to our work for you.

Wae take very seriously our obligation to maintain the confidentiality of information we
receive from our clients. This advance consent does not affect our continuing
obligation to maintain the confidences of you and our other clients. Unless we
receive authorization, we will not disciose to you or Use on your behalf any
documents or Information protected by conﬂdentiality obligations to other clients.

Our professional abligations requlre us to perform a conflicts check and not to
commence work on a matter if we find conflicts of interest that would preclude us
from doing so. Our professional obligations to you and to our other cllents will
require us to run a new confiicts check if there is eny change In the parties or the
nature of the work Hogan Lovells is doing for you. We must also run a new confiicts
check before undertaking any new matters for you,

The lawyers practicing In Hogan Lovells' officas In varous jurisdictions are governed
by Rules of Professional Conduct that are prescribed by the proper authorities In
each jurisdiction. Although the rules of the various Jurisdictions often are similar, they
are not identical. Only the rules in force In the specific jurisdictions in which the
Hogan Lovells lawyers representing you are practicing apply to those lawyers,
subject to any permitted modifications of those rules reflected in these General
Terms of Representation.

From time to time, Hogan Lovells identifies clients ln marketing materials. These
malerials may include; print and online descdptlons of Hogan Lovells' services,

.3.
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brochures, presentations to other clients, Industry surveys and rankings, transactions
lists in professional publications, recruiting material, and media outreach. You agree
that Hagan Lovells may use your name and a brief description of the work we do for
you in these materials, provided that wa first obtain your consent for such use of your
name and provided further that no confidential information about you or the Firm's

work for you Is revealed.

8. Specific Limitations on Client Identification

As we have discussed, Hogan LoveRs has 8 large international legal practice with active practices in
a variety of areas, including regulatory matters, government contracts, and iitigation. In a variety of
matters currently being handled by Hogan Lovells for other clients, the scope of its representation Is
such that other agencies of the Govemment of Sweden or the Govemnment of Sweden as a whole
are or may be adverse parties. We do not bellave that any direct conflict currently exists between
the Firm and the AP Funds because the work we have been asked to perform for the AP Funds Is’
not related to any of our current representations. We may also represent clients in future matters
under circumstances In which the AP Funds and other agencies of the Govemment of Sweden may

be adverse parties.

To ensure that our work for the AP Funds does not adversely affect Hogan Lovells' abllity to
continue to represent other clients on current or future matters where their interests may be adverse
{o the Government of Sweden or any agencies thereof (including the AP Funds), including litigation
against or other adversities to the Government of Sweden or any of its agencies, the AP Funds
agree that: (1) the. AP Funds are our clients for the specific matiers on which they engage us, and
Hogan Lovells shall not be deemed to represent the Government of Sweden or any other agency
thereof with respect to such matters; and (2) the work we perform for the AP Funds In this matter will
not disqualify Hogan Lovells from working on any other current or future matters, including litigation,
bankruptcy or bid protest matters, in which the intarests of the Govemment of Sweden or any
agencies thersof (including the AP Funds) are or may be adverse to the Interests of our client(s) so
long as those other current or huture matters are not substantially related to the work performed for

the AP Funds In this matter.

As you know, Hogan Lovells is fegal counse! to the AP2 Fund and the AP3 Fund with respectto
certain U.S. tax matters. The AP Fund and the AP4 Fund, as well as the AP2 Fund and the AP3
Fund, have requested that Hogan Lovelis provide legal counsel jointly to all four AP Funds on this
matter, and we have agreed to do so because there does not appear to be any conflict between or
among the interests of the AP Funds In this matter. We understand that each of the AP Funds
agrees with this assessment and walves any actual or potential confiicts with respect to our
representation of afl four AP Funds on this matter. Should a conflict batween or among the Interests
of the four AP Funds arise or become apparent at some future point during the representation, the
Firm may find it necessary to withdraw from its representation of the AP1 Fund and the AP4 Fund, .
since our representation of the AP2 Fund and the AP3 Fund preceded our joint representation of the
four AP Funds and has been ongoing, If that occurs, we would recommend that the AP1 Fund and

the AP4 Fund retain separate counsel.

Our Firm's joint representation of the four AP Funds also makes it necessary to confirm that each of
the four AP Funds understands how we will handie confidential information that we may obtain from
any of the AP Funds in connection with this matter, During our joint representation of the AP Funds,
while we will protect Information we leam from any of the four AP Funds from unauthorized
disciosure to third parties, there is no attomey-client privilage preventing the disclosure of
information belwieen or among the four clients. Thus, we will share any such confidential information

-4-

WD 021860000001 - 8183427 v2

Received by NSD/F ARA RegiStration Unit 05/16/2016 3:53:35 PM



Received by NSD/FARA Registration Unit 05/16/2016 3:53:35 PM

that we obtain amang the four AP Funds. In the event a conflict later develops between or among
the AP Funds, we will be able to use any information we learned during the joint representation in
our continuing representation of the AP2 Fund and the AP3 Fund. if you have any concems about
the joint representation or confidential information Issues, you may wish to consult with separate

counsel about those Issues.
" 10,  In-House Attorney-Cilent Privilege

The lawyers working on this matter may wish (o consuit, al no cost to you, with the Firm's In-house
counsel, Including its Genaral Counsel, or with ciitside counsel conceming our own rights and
responsibilities In connection with representation of you in this matter. Any such communications
and advice are protected by our own attomey-client privilege, and will remain confidential within the

Firm.

s

11. Disclosure Issues

Under certain circumstancas, we may be required to publicly disclose our representation of you and
general information about our activities on your behalf, for example in connection with:

the Lobbying Disclosure Act of 1895;

the Foreign Agents Registration Act, .

Internal Revenue Service tax sheller regulations,

any audit letter request to which you ask us to respond,

any subpoena or other lagal process to which we are required to respond.

In the event that such disclosure is sought, we will comply with a request from a third party only to
the extent that you have requested us to do so or we are legally bound to do so. If It is practicable
and permitted, we shall notify you of the request or the sharing of information. As part of our service
to you, we will do our best to protect your interests in those circumstances, We will bill you for any
time spent complying with these requirements, raquests or demands in connection with any matiers
we handle for you. In the event that the Firm considers it necessary to engage counsel in
connection with any such disclosure, those expenses will be reimbursable costs under this
engagement. The Firm will consult with you before engaging outside counsel at your expense.

12, Chient Files; Retention

During the course of this engagement, wa shall maintain certaln documents, both hard-copy and
elecironic, which pertain to the engagement and which in our judgment should be so maintained (the
*Client File®). The Client File shall be your property. If you wish any documents we maintain In the
Client File to be retumed to you, we shall do 0 upon your request, although we shall be entilied to
make coples of any such documents at our expense. Further, any expenses we incur In returning
the Cllent File to you (other than costs Incurred in making copies for ourselves) shall be bifled to and
paid by you, Including without limitation any costs Incurred In converting electronic documents to
hard copy documents if you request such conversion, If you do not request ratum of the Client Flle,
we shall maintain the documents in It for a period of seven years from the end of our representation
of you in this matter as determined by the date of the last bilf, and thereafter may destroy the subject

documents without further communication with you.
In cases that Involve protective orders or transactional mattars that involve non-disclosure
agreements, we are sometimes required to destroy certain documents or files in our possession

once the matter is complete or in the event the transaction does not proceed. If this engsgement
5.
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involves such a protective order, non-disclosure agreement or other agréemant between the parties,
you authorize the Firm to comply (and agree to pay any fees and cosis Incurred) with the required
document destruction.

13.  Disclalmer of Guarantee

During the course of this engagement, we may express opinlons or bellefs to you about the
eflectiveness of various courses of action or about the results that might be anticipated, Such
statements are expressions of opinion based on avallable information at that time and should not be
construed as promises or guarantees. - ,

14.  Avbitration of Disputes

The parties agree to final binding arbitration regarding any disputes or clalms of any type or nature
with respect to services rendered pursuant to this engagement letter, including, without limitation,
disputes or claims related 1o legat fees for such services, The parties recognize that, by agreeing to
arbitration, they will be walving any right to a jury trial as weil as the extensive discovery rights and
strict evidentiary rules typically permitted in judicial proceedings. While arbitration might result in
coslt and time savings, the parties recognize that they will be walving their right to e judicia! appeal.
Unless otherwise agreed to by the parties or required by applicable jurisdictional requirements, the
UNCITRAL Arbitration Rules shail govern the arbitration, the American Arbitration Assoclation shall
be the appointing authority, and the number of arbitrators shall be one.

16. Data Privacy and Securlty

We understand that security of data relating to our representation of you s critically important to our
clients. The Firm has been ISO 27001 certified since January 11, 2013. _

16.  Hogan Lovells

a) As used in these Terms of Representation, Hogan Lovells refers to an intemational
legal practice comprising Hogan Lovells US LLP, Hogan Lovells intemational LLP and their affillated
businesses, each of which is a separste legal entity. Hogan Lovells US LLP is a limited liability
parinership registered in the District of Columbia. Hogan Lovells Intemational LLP is a limited
liabllity partnership registered in England and Wales with registered number OC323639. In some
jurisdictions, Hogan Lovells practices through an affillated local entity. Information about Hogan
Lovelis' offices and affiliates can be found on http:/iwww.hoganiovells.com.

b} The full resources of Hogan Lovells will be made avaliable to you in connection with
this engagement. Pursuart to these Terms of Rapresentation, Hogan Lovelis US LLP will be the
sole contracting party with you and will alone be responsible to you for the work performed under the
engagement, including work performed under the engagement by Hogan Lovelis International LLP
or any of its affiliates. If Hogan Lovells Intemational LLP or any Hogan Loveils affiliate carries out
any work for you in relation to the matter, they will do so technically as a subcontractor of Hogan
Lovells US LLP, but as a part of our integrated legal practice described above. Absent any other
agreement, this engagerent shall establish the terms under which they will perform any such work.

¢)  The word "partner” is used to describe a partner or member of Hogan Lovells
Intemational LLP, Hogan Lovells US LLP or any of their affiliated entities or any employee or
consultant with equivalent standing. Certain Individugls, who are designated as pariners, but who
are not members of Hogan Lovells Internationat LLP, do not hold qualifications equivalent to

8-

WDC . G21B60/4000001 - 5163437 v2

Received by NSD/FARA Registration Unit 05/16/2016 3:53:35 PM



Received by NSD/FARA Registration Unit 05/16/20163:53:35 PM

‘members. For more information about the partners and their qualifications, see
hitp:/www hoganlovells.com.

17.  Application of These Terms

The Transmittal Letter, this statement of General Terms of Representation, and the accompanying
schedule of other charges will govern our relationship with you even If you do not sign and return a
copy of the Transmittal Letter, If we agree to underiake additional matiers, those additional matters
will be governed by these General Terms of Representation unless we mutually agree otherwise in
writing. :

Client companies sometimes present the Firm with billing guidelines, outside counsel guidelines, or
other additional or diffefent terms and conditions. If you want the Finm to follow any such guidelines,
please prasent them to us as soon as possible, so we can consider how they comespond to these
General Temns of Representation, and come to 8 clear understanding that is agreed to by the AP
Funds and the Firm. ’

If you disagree with any of these terms and conditions, please advise us immediately by retum
comespondence so that wa can resolve any differences promptly and proceed with a clear,
complete, and consistent understanding of our relationship. These General Terms of
Representation contaln important information about your rights, obligations and agreements with us,
so you should fee! complately free 1o consult other independent counsel or any other advisor
conceming these matters, and we encourage you to do so. By signing the Transmittal Letter, you
acknowledge that you have had an opportunity to consult with other counset.
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STANDARD SCHEDULE OF OTHER CHARGES

The following items are billed at actual cost; postage, outside messengers, outside
photocoples, transcripts, computerized research, express delivery sarvices, travel changes. food
services, and all lhlrd-paﬂy charges.

Other charges incurred In connection wuh this representation will be billed on the
following basis until funher notice:

0 in-house phiotocopying at-$.20/page for black and white copies and 3. BOIpage for
color coples;

* word processing operators and proofreaders al hourly rates based on omce location
{and average compensation In effect in each office);

¢ secretarlal overtime resulting from unusually time-sensitive or other special requests
from clients at an hourly rate based on offica location (and average compensation In
affect in each office), with other staff at $30/hour.

e
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